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ῐ Ḡ Ὲ   BOT 1,000 /  28,676.00 19,573.77 2020.7 

ῐ Ὲ   PPP - 134,697.87 32,887.39 2020.3 

Ḡ Ὲ   BOT 2,250 /  23,193.07 15,901.11 2019.6 

Ḡ Ὲ   BOT 600 /  30,717.00 29,563.06 2018.5 

Ḡ Ὲ   BOT 800 /  8,104.10 45,302.78 2019.5 

Ὲ /

қ Ḡ Ὲ

 

֟ҙ  PPP 1,500 /  93,500.00 54,770.61 2019.11 

Ḡ Ὲ   PPP 800 /  40,000.00 17,494.05 2020.6 

ᴋῈ   PPP - 44,000.00 37,046.99 2020.5 

Ὲ   PPP - 281,179.34 48,395.65 - 

Ḡ Ὲ   BOT 800 /  40,655.14 19,152.03 2020.7 

Ḡ Ὲ   BOT 800 /  44,000.00 15,683.78 2020.12 

Ḡ Ὲ

 
 BOT 300 /  22,390.00 20,772.02 2019.6 

 - - - 959,641.06 469,079.91 - 

̔Ὲ ᶫ̆Ҭ Ḥ  

固废处置 BOT 运营 

Ὲ ץ׆ ҹҺ ץ

ȁ ҹҺ ҙⱵ ̆

̆ ҙⱵḠ Ȃ ̆Ὲ

╠ΐ ᾟ BOT PPP Ữ ̆ҹῈ

῀ ⱴ ԅ Ȃ 

2019 3 ̆Ὲ ῀

BOT/TOT/PPP ῍ 39 ҩ̆ῒҬ

26 ҩȁ 4 ҩȁ

7 ҩ̆

2 ҩȂ ⱬ ̆

2019 3 ̆Ὲ ⱬҹ 45,140 /

̆ῒҬ ⱬҹ

15,803 / ̆ ⱬ

11,300 / ⱬ 3,513 /

̕ ̆

ⱬ№≢ҹ 970 / 20 / ̕ ̆Ὲ

ΐ 1,800 /

ⱬ 300 / ⱬ̆

ΐ 1,250 ҆ / ⱬȂ 

2018 ̆Ὲ 407.43 ̆

76.58%̆ Ȃ2016~2018

2019 1~3 ̆Ὲ ῀№≢ҹ

1.19 ַᾝȁ1.59 ַᾝȁ3.65 ַᾝ 1.43 ַᾝ̆

Ȃ ̆Ὲ ῍

12,200 / ̆ ῀ ѿ

Ὲ ҙⱵ ⱬ̆ ҙⱵ ῀ׅ

ΐ ⱬȂ 
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/ ⱬ̃№≢ҹ 78.49%ȁ72.57%ȁ

63.73% 72.77%Ȃ 

̆ ҍῈ

Ḡ ̂ ȁ̃

ȁ Ⱶ ᴇ Ⱶ ̕

ҹ ңҩ ѿ Ȃ ╠ ̆

Ⱶ ҹ Ȃ 

自来水供应 

2019 3 ̆Ὲ

῍ 5 ҩ̆ῒҬ ҈ Ⱶ Ὲ Ҋץ̂
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Ҥ ȇῈ Ȉȁȇ ├֜ ҉
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ȁ ȁῈ ȁῈᾛ ↕̆ᾟ№Ḡ Ὲ

≠ Ȃ Ὲ ȇῈ Ȉ

῏ῤ └└ ̆ ԍῈ ῏ ֜ ҹ
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财务分析 

№Ҋץ ԍῈ Ḥᴪ ԊⱵ ̂

ᴩ̃ ₮ΐ ‰ Ḡ 2016͘

2018 ץ 2019 ѿ

Ⱶ ȂῈ Ⱶ ᴪ ‰↕ └̆

ҹ Ȃ 

资本结构 

2̔2016~2019.Q1 Ὲ ’ 

 
̔Ὲ ̆Ҭ Ḥ  

Ὲ ҙⱵ

̆ ֟ ̆2016~2018

2019 3 ̆Ὲ ֟ №≢ҹ 229.44 ַ

ᾝȁ333.16 ַᾝȁ399.53 401.07 ַᾝȂ

̆Ὲ ԍ 2016 2017 ᾢ ң 10

ַᾝ Ҭ ̆ ԍ 2017 8 תּ̆

45.89 ַᾝ̆ Ҭ ץ

Ḇᶏ Ὲ ⱬ Ȃ

2016~2018 2019 3 ̆Ὲ

№≢ҹ 83.71 ַᾝȁ150.69 ַᾝ
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2 6 

6.61 ַᾝ 5.00 ַᾝ̆

̆Ὲ ꜚ ᶏ Ṣ

Ȃ

ט

ט 12.91 ַᾝ ט

48.92 ַᾝ ט ̆ῒҬ ט ҹ

ᾫ ̆ ט Һ Ҭ ט

̆ Ῥ ̆

῏ ט ̕

ῒז ט Һ

ҹ ῒ̆ז ᵩ ҹ 15.61 ַᾝ̆

ҹ 249.43%̆

ꜚῒז ̕ט

ῒז ꜚ ṽҺ ҹ ט ├̆

Ὲ ꜚ ├

├ ῒ̆ז ꜚ ṽ ꜚ 2̆019 ѿ Ὲ

ễ

2018 ң ├ ң

├̆ ễ 25 ַᾝ̆ѿ ῒ

ז ꜚ ṽ ∆ ⁞ 83.62% 5.09

ַᾝȂ

ꜚ ṽ ̆Ὲ 2016~2018 2019

3 ꜚ ṽ №≢ҹ 33.69 ַᾝȁ62.27 ַ

ᾝȁ

8

7.97 ַᾝ 108.06 ַᾝ̆ ṽ №

≢ҹ 23.12%ȁ34.13%ȁ35.84% 43.09%Ȃ2018

Ὲ ꜚ ṽҺ Ṣ ȁ ṽ├ȁט

ט ῒז ꜚ ṽ ̆ №≢ҹ

55.10 ַᾝȁ10.00 ַᾝȁ16831ַᾝ 3.00

ַᾝ

Ȃ

Ὲ ҙⱵ ̆Ὲ Ṣ

̆

2018

҉ 40.76%̕

ṽ├Һט ҹ

2017 10 ַᾝҬ 2̆019 2

Ὲ

Ὲ ṽ├ 6 ַᾝ̆ 2018 3
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	›�0�ƒ	FN©-��Ê(�ó�¯�)ß:Uß�Ð-�Ê!Y�(27)] TJ

ET

 EM /Pct <MCID 2er>> BDC BT

1 0 0 13776.573573.46 Tm[(.)11(9327)] TJ

ET

 EM /Pct <MCID 3er>> BDC BT

/F10 7.56 Tf

1 0 0 15217273573.46 Tm

 -0.12 Tc04EF01 701C37A>] TJ

ET

 EM /Pct <MCID 4er>> BDC BT

1F10 7.56 Tf

1 0 0 1 274.573573.46 Tm

 0 T(17)11(03.27)] TJ

ET

 EM /Pct <MCID 5er>> BDC BT

/F10 7.56 Tf

1 0 0 2
5087273573.46 Tm[<04EF01 7DF1<01C37A>] TJ

ET

 EM /Pct <MCID 6er>> BDC BT

1F10 7.56 Tf

1 0 0 235087273573.46 Tm[(327)] TJ

ET

 EM /Pct <MCID 7er>> BDC BT

1 0 0 24475.033573.46 Tm[(314327)] TJ

ET

 EM /Pct <MCID 8er>> BDC BT

/F10 7.56 Tf

1 0 0 26475.033573.46 Tm[<04EF01 7D7
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ᵖ 2018 Һ ῀ Ḡ

≠ Ҋ ⱴ̆ӊ

₮ ̆ ҙⱵ≠ ₮

Ҋ Ȃ ֟⁞ṿ 2̆016~2018 2019 1~3

Ὲ̆ ֟⁞ṿ №≢ҹ 0.12 ַᾝȁ0.14 ַᾝȁ

2.65 ַᾝ 0.00 ַᾝ̆ 2018

̆Ὲ ‰ ̆ ᶏ ֟⁞

ṿ Ȃ ̆Ὲ ῒז №≢ҹ 0.00

ַᾝȁ0.67 ַᾝȁ0.76 ַᾝ 0.32 ַᾝ̆ ҙ

№≢ҹ 0.97 ַᾝȁ0.61 ַᾝȁ0.19 ַᾝ

Ὲ 2̆017 ᴪ Ὲ̆

ҍ

ꜚ ῏ ꜛ ῀“ῒז ” ̆

ῒ

ז ҹ ̆ ҙ ῏ ▫

̆₮ Ҋ Ȃ2016~2018 2019

1~3 ̆Ὲ №≢ ‪≠ 10.84 ַᾝȁ12.69

ַᾝȁ6.89 ַᾝ 1.91 ַᾝ̆ №

≢ҹ



 

ᴍ Ὲ  

2019 Ὲ Ὲ ṽ├̂ ̃Ḥ  
29 

15̔2016~2019.Q1Ὲ ễṽ ⱬ  

 2016 2017 2018 2019.Q1 

ṽⱵַ̂ᾝ̃ 116.13 132.29 166.89 162.65 

ṽⱵַ̂ᾝ̃ 84.41 72.76 83.42 
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附二：启迪环境科技发展股份有限公司组织结构图（截至 2019 年 3 月 31 日） 
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附四：基本财务指标的计算公式 

ᴇ ̗ +֜ ֟+  

̗ ᶫ₮ ֟+ ⌠ +  

֟ ̗ ֟+ ֟+ + + ֟ + ֟ ֟+ ֟ 

ṽⱵ̗ Ṣ +֜ ṽ+ ט +ѿ ῤ⌠ ꜚ ṽ+ῒזѿ ῤ⌠ ט ṽⱵ 

ṽⱵ̗ Ṣ + זṽ├+ῒט ט ṽⱵ 

ṽⱵ̗ ṽⱵ+ ṽⱵ 

‪ṽⱵ̗ ṽⱵ-  

҈ ╠≠ ̗ ҙ ῀- ҙ -≠ ₮- ᵳ ῀- Ḡ - ט ₮‪ - Ḡ ‰

‪ -Ḡ ≠ ₮-№Ḡ - ҙ ⱴ 

EBIT̂ ╠ ᵩ̗̃≠ + ῀ Ⱶ ≠ ₮ 

EBITDÂ ╠ ᵩ̗̃EBIT+ + ֟ +  

₮̗ ֟ȁ ֟ ῒז ֟ ט + Ὲ ῒז ҙ ᵝ ט

‪  

ҙ ≠ ̗̂ ҙ ῀-̂ ҙ +≠ ₮+ ᵳ ₮+ Ḡ +
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短期债券信用评级等级符号及定义 

 ӈ 

A-1 ҹ Ḥ ̆ ט ⱬ ̆ ῃ Ȃ 

A-2 ט ⱬ ̆ ῃ Ȃ 

A-3 ט ⱬѿ ̆ ῃ Ҍ≠ Ȃ 

B ט ⱬ ᵞ̆ ѿ Ȃ 

C ט ⱬ ᵞ̆ Ȃ 

D Ҍ ט Ȃ 

̔ ѿҩḤ Ҍ “+”ȁ“-” Ȃ 

 


